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It has been almost six years since funds advised by HSBC Private Equity (Asia) Limited, 

together with member companies from two reputable business groups in Taiwan, ie Shingkong 

Group and Chailease Finance Group, jointly took a majority equity interest in Tong Lung. 

Since then under the leadership and guidance of Chairman CY Wang and Vice Chairman 

Vincent Chen, with the support of the Board and all the company’s shareholders, Tong Lung’s 

business has been turned around, the restructuring debt has largely been repaid, the company 

has re-established itself as a global leader in the door-lock industry and its shares have been 

re-listed on the OTC market. 

 

Collectively, the shareholders advised by HSBC Private Equity (Asia) Limited who invested in 

Tong Lung in 2000, believe that the objectives for Tong Lung set at the date of the investment 

have been achieved.  In addition, it has always been an objective to identify a suitable new 

owner for Tong Lung that would lead the company’s growth so that Tong Lung would remain a 

leading Taiwanese company at the forefront of the global door-lock industry.   

 

In the interaction between the existing major shareholders of Tong Lung and the principals of 

the Test Rite Group , we have been very impressed with Mr. Tony Ho’s and Ms Judy Lee’s 

strong commercial sense and good leadership complemented by their most friendly and warm 

personality.  From what we have heard, we believe there is a very good fit in terms of 

corporate culture between Tong Lung and the Test Rite Group. It therefore gives us particular 

pleasure to be handing over control of Tong Lung to the Test Rite Group in the coming weeks 

after the relevant regulatory approvals have been obtained since we believe that the Test Rite 

Group has the necessary resources, experience, capabilities and commitment to take Tong Lung 

to the next level in its development.    

 

At times during the past six years, the future of the company has been less certain. However, 

the company has come through these difficult times primarily because of the dedication and 

commitment of the Tong Lung management and staff and support from all the company’s 

shareholders.    We ask that all personnel at Tong Lung give the same level of dedication and 

commitment to the new shareholders, the Test Rite Group, as has been given to the existing 

shareholders.   

 

On behalf of the current shareholders advised by us, we would like to thank not only Chairman 

Wang and Vice Chairman Chen but all the staff at Tong Lung for their contributions and the 

support from all the company’s shareholders during the past six years.  We would like to wish 

everyone at Tong Lung a bright future under Test Rite’s ownership and leadership. 

 

Thank you�


